WEEKLY NEWS

Live hog prices dressed weight

#21

DANISH CROWN

DKK / Kg
05.06.2017 — 09.06.2017 29.05.2017 — 02.06.2017
Weight interval (Week 23) (Week 22)
50,0 - 59,9 Kg 7,60-8,60 7,60-8,60
60,0 - 73,9Kg 10,10-11,45 10,10- 11,45
74,0 - 959Kg 11,60 11,60
96,0 - 96,9 Kg 11,40 11,40
97,0- 97,9Kg 11,00 11,00
98,0 - 98,9 Kg 10,70 10,70
99,0 - 99,9 Kg 10,40 10,40
100,0 - 109,9 Kg 9,10 9,10

Statistics

Week 21, 2017 Week 21, 2016

Killings - Danish Crow n 175.275 290.263

Hereof sow s 3.509 6.125

Average w eight 88,69 86,27

Weight interval 50,0 - 4,16% 3,73%

Weight interval 74,0 - 92,35% 92,70%

Weight interval 96,0 - 3,49% 3,57%

Average meat contents 60,70 60,68

Per kg / dressed (DKK) 11,68 9,35

Per hog / dressed (DKK) 1036 807
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Weekly pig price — Danish Crown

DANISH CROWN

Week 2017 2016 2015 Week 2017 2016 2015
1 10,00 8,70 9,00 27 10,40 9,60
2 10,00 8,70 9,00 28 10,60 9,40
3 10,00 8,70 8,70 29 10,60 9,40
4 10,00 8,70 8,70 30 10,60 9,40
5 10,00 8,70 8,40 31 10,40 9,40
6 10,00 8,70 8,40 32 10,40 9,20
7 10,00 8,70 8,60 33 10,40 9,00
8 10,00 8,70 8,80 34 10,40 9,00
9 10,00 8,40 9,00 35 10,40 9,00
10 10,00 8,40 9,20 36 10,60 9,00
11 10,20 8,40 9,20 37 10,60 9,20
12 10,20 8,70 9,20 38 10,80 9,40
13 10,40 8,70 9,20 39 10,80 9,40
14 10,70 8,70 9,20 40 10,60 9,40
15 11,00 8,70 9,20 41 10,40 9,40
16 11,00 8,70 9,40 42 10,20 9,40
17 11,00 8,70 9,60 43 10,00 9,40
18 11,20 8,70 9,60 44 10,00 9,40
19 11,40 9,00 9,60 45 10,00 9,20
20 11,60 9,20 9,60 46 10,00 9,20
21 11,60 9,40 9,60 47 10,20 9,20
22 11,60 9,70 9,60 48 10,40 9,20
23 11,60 10,00 9,60 49 10,60 8,90
24 10,00 9,60 50 10,60 8,90
25 10,20 9,80 51 10,30 8,90
26 10,20 9,80 52 10,00 8,70
Average (week) 10,59 9,69 9,22
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Average weight, Danish Crown (dressed) kg

Week 2017 2016 2015 Week 2017 2016 2015
1 86,39 85,81 85,98 27 84,53 84,04
2 86,78 85,84 87,57 28 84,65 83,89
3 86,55 85,32 87,26 29 84,63 83,47
4 86,44 84,90 86,79 30 84,43 83,71
5 86,39 84,80 86,31 31 84,27 83,94
6 86,29 84,83 85,96 32 84,36 83,77
7 86,36 84,61 85,55 33 84,41 83,80
8 86,51 84,46 85,69 34 84,37 83,44
9 86,65 84,41 85,32 35 84,69 83,29
10 86,39 84,34 85,29 36 84,62 83,34
11 86,40 84,19 85,05 37 84,74 83,26
12 86,32 84,13 84,94 38 84,75 83,53
13 86,26 86,75 84,41 39 85,00 83,69
14 86,01 86,38 84,41 40 85,47 83,74
15 86,63 85,77 86,72 41 85,49 83,82
16 89,07 85,28 86,49 42 85,81 83,89
17 90 86,26 85,73 43 85,85 83,84
18 89,88 85,69 85,13 44 85,83 83,92
19 89,8 86,76 85,39 45 85,54 83,71
20 89,05 86,44 84,72 46 85,05 83,35
21 88,69 86,27 85,77 47 84,92 82,93
22 86,16 85,68 48 84,12 82,54
23 86,03 85,51 49 83,64 82,27
24 85,49 85,66 50 83,00 82,00
25 84,85 84,98 51 83,07 81,81
26 84,54 84,30 52 85,30 82,13
53 84,43
Average (week) 87,28 85,05 84,49
91
89 N
87 r\
— 2017
85 e 2016
— 2015
v \/
81
79

1 3 5 7 911131517192123252729313335373941434547495153

Best v dg
Daﬂ;asz Crown

Danish Crown, Marsvej 43, DK-8960 Randers, Tel. +45 89 19 19 19, www.danishcrown.com



WEEKLY NEWS

Total killings Denmark (98 % of all slaughtering's)

#21

DANISH CROWN

Week 2017 2016 2015 Week 2017 2016 2015
1 330.200 385.797 229.696 27 330.564 342.545
2 352.640 383.047 381.074 28 330.712 348.323
3 349.843 388.343 396.436 29 335.694 338.607
4 344.588 374.324 386.516 30 333.626 325.378
5 350.838 364.970 400.526 31 338.528 349.050
6 327.579 365.467 392.058 32 328.402 345.000
7 327.514 361.117 374.154 33 325.905 347.860
8 324.574 351.555 382.955 34 330.131 345.284
9 332.704 354.974 377.658 35 340.115 345.856
10 324.896 344.868 363.533 36 340.573 341.651
11 332.400 379.319 371.898 37 335.916 341.372
12 333.042 194.070 382.753 38 342.188 354.011
13 347.167 325.218 388.293 39 338.515 353.679
14 293.121 369.446 201.403 40 337.048 352.539
15 196.363 372.017 331.081 41 346.281 349.023
16 229.863 253.752 390.229 42 347.449 355.194
17 361.591 380.456 381.499 43 345.552 353.428
18 307.888 235.445 299.820 44 365.479 370.453
19 303.795 373.955 372.029 45 358.377 381.122
20 338.348 296.852 247.949 46 364.027 374.076
21 368.802 371.320 47 380.387 379.225
22 293.366 308.817 48 360.391 373.294
23 363.254 310.785 49 365.537 378.861
24 351.266 376.431 50 367.202 376.079
25 334.945 377.649 51 293.806 380.302
26 335.984 350.258 52 232.600 214.345
53 214.290
Average (week) 320.448 340.723 348.635
Total (year) 6.408.954 | 17.717.614 | 18.263.377
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Weekly slaughtering’s Danish Crown Essen

Week 2017 2016 2015 Week 2017 2016 2015
1 55.941 61.008 43.195 27 52.567 48.928
2 51.750 55.082 53.638 28 51.977 43.582
3 63.697 52.807 45.020 29 53.498 47.141
4 60.900 53.237 39.931 30 54.009 42.317
5 60.849 51.815 40.117 31 57.008 46.882
6 60.034 50.912 45.104 32 57.569 48.324
7 62.439 48.411 42.472 33 57.230 47.392
8 62.356 54.099 40.946 34 63.500 42.320
9 60.854 54.564 34.166 35 62.909 40.239
10 61.852 55.520 34.377 36 62.374 43.894
11 62.925 57.931 47.055 37 61.328 47.298
12 60.855 53.690 48.978 38 59.540 48.522
13 60.885 51.129 49.673 39 60.082 47.249
14 63.124 60.589 49.904 40 57.049 49.104
15 55.147 58.608 41.702 41 63.693 51.140
16 53.305 58.646 47.150 42 63.445 56.284
17 63.211 53.508 47.488 43 62.265 54.756
18 54.697 46.260 50.416 44 59.466 58.676
19 63.208 62.129 53.759 45 62.394 61.458
20 61.278 46.814 45.179 46 58.916 62.096
21 53.958 56.222 52.159 47 57.902 58.136
22 49.798 43.422 48 54.257 56.648
23 48.579 47.593 49 58.725 51.792
24 52.277 45.265 50 64.147 53.040
25 55.088 52.956 51 63.091 57.128
26 53.747 49.840 52 46.280 41578
53 50.466
Average (week) 59.679 56.302 48.073
Total (year) 1.253.265 2.927.691 2.497.429
Change (week) 6,00% 17,12% -2,52%
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Danish Crown paid more than half a billion kroner
extra for the pigs

In the first six months of the financial year 2016/2017 Danish Crown increased the
payment for pigs supplied by the farmer owners by almost 15% or DKK 600 million
relative to the year before

- It’s very positive to be able to pay our owners a fair price for their pigs. We have seen a
strong demand for Danish pork in Asia alongside a decline in the production of pigs in
northern Europe. These facts have been the key to increase the market price for fresh pork,
says Danish Crown Group CEO Jais Valeur.

The raising pork prices, stable prices for beef and several minor acquisitions have lifted the
Group’s revenue over the period by DKK 1,3 billion, seeing it surpassing DKK 30 billion for
the first time in the Danish Crown history.

A good demand and a strong sales effort has ensured solid earnings from the fresh meat
business, while the earnings in the groups processing companies have been hit by the rapid
increase in the prices for raw materials. By keeping the eosts down, Danish Crown has
managed to secure an operating profit of DKK 1,026 million.

The net profit for the period was DKK 812 million, which is on a par with the year before,
and deemed to be acceptable.

- This is not bad results at all. | am pleased with the significant improvement in the
payments to our owners. Never the less | must admit the operating profit in our processing
companies haven’t met our expectations. This is mainly due to a certain delay. When the
pork price rises rapidly we need to increase the prices paid by the retailers and
unfortunately it takes some months, explains Jais Valeur.

DAT-Schaub, a globally market-leading supplier of natural casings for sausage production,
successfully increased its earnings considerably. The prices of as well sheep and hog casings
are rising, which makes the outlook for the rest of the year look promising.

In the past six months, Danish Crown has launched its strategy towards 2021, where the
objective is to develop the business in the four main markets in northern Europe as well as
in Asia. In addition, there will be a global focus on four selected categories.

- We have got off to a good start in our efforts to implement the strategy. We have sold our
US subsidiary with a profit of more than DKK 0.5 billion, which will be included in the
financial statement of the year, and we have acquired three smaller companies. In my
opinion we have defined the direction for the future of Danish Crown, but there is still a lot
of work to be done if we are to deliver on the ambitious commitment we have given our
owners, says Jais Valeur.

The target during the strategy period is to increase the settlement price paid to the
cooperative members by DKK 0.60 relative to an index showing the price of pork in other
four EU countries with significant pork exports.
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